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Nationwide Mortgage Licensing System

The Nebraska Department of Banking and Finance (“Department”) is proud to
announce that Nebraska will be among the first states to join the Nationwide Mortgage
Licensing System (NMLS) beginning January 2, 2008. The NMLS, developed by state
regulators through the Conference of State Bank Supervisors and the American
Association of Residential Mortgage Regulators, will enhance consumer protection and
streamline the licensing process for industry and regulators.

The NMLS will allow your company to manage its license with the Department, as well

as other participating state mortgage regulators, conveniently in an electronic form
through a secure website.

PERSONS AFFECTED

e All applicants for Nebraska mortgage banker licenses will be required to use the
NMLS as of January 2, 2008.

¢ All mortgage banker licensees in Nebraska will be required to use the NMLS.
The Department anticipates that the 2008 Mortgage Banker Renewal License
Applications, which are due prior to March 1, 2008, will be submitted to the
Department via the NMLS. Further information about the renewal process will
be detailed in a subsequent letter.
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PROCEDURE and TIMELINES

In joining the NMLS, the Department will require current mortgage company
licensees to create a complete company record in the NMLS. In order to gain
access to the NMLS and have a base record established in the system for
your company, you must complete a Company Base Record Set-up request
form and identify a Primary Account Administrator by November 1, 2007.
You can complete these forms on the “Nationwide Mortgage Licensing
System Entitlement” section of the Department’s website at www.ndbf.org.
Failure to complete these forms by November 1, 2007, may delay your
company’s ability to access the NMLS.

The Primary Account Administrator you identify will receive a user ID and
password in January 2008 with instructions on using the system to complete a
record in the NMLS. The Primary Account Administrator for your company
will have full rights to access the system, submit information to state mortgage
regulators, and set-up other company users in the system.

Your company will have from January 2, 2008 until February 28, 2008 to create
your company record in the system and electronically submit it to the
Department. Once you create your company record in the system, you will have
the ability to renew your Nebraska Mortgage Banker License. Additional
information will be sent at a later date regarding the renewal process.



